GBX GROUP IGNITES
THE REVITALIZATION
OF DOWNTOWN

Working closely with its partners,
GBX Group resuscitated the Main
Street district back to life as a vibrant
retail, residential and commercial
corridor. High-end restaurants and
shops, market-rate housing, a luxury
boutique hotel, live entertainment,
cultural events, and a weekly outdoor
market are the new norms in the heart
of the Capital City.
Downtown Columbia was a
natural choice for GBX. With a
treasure trove of historic buildings,
it had all the right ingredients for
investment. Leveraging historic
preservation with federal and
state tax incentives are powerful
catalysts for economic growth and
community transformation. It is
what GBX does so well.
GBX has been the driving force
behind 12 historic renovation projects
in downtown Columbia. These projects
represent an investment of almost
$30 million, which includes the most
recent property investment in 2018.

An Urban Renaissance
There is a slice of heaven tucked into three historic buildings on
Taylor Street between Main and Sumpter. Hotel Trundle,
the first boutique hotel in downtown Columbia, unites the
buildings, each carefully restored to capture the character
and beauty of days gone by while offering a contemporary feel.
Guests enjoy Southern hospitality and a generous dose of
1920s-era Art Deco style throughout the hotel.
The original buildings housed the Powell Furniture, Western Auto,
and Rose Talbert Paint Stores. Using a historic preservation
easement, historic tax credits and other incentives, GBX and its
partners transformed the structures into a chic and luxurious
41-room retreat.
Hotel Trundle’s owners, local couple Rita Patel and Marcus Munse,
are committed to Columbia and are big believers in supporting
like-minded area artisans, designers, and entrepreneurs.
“GBX created the opportunity for three, once abandoned buildings
to become a crowning gem in the district,” said Rita. “We love
Columbia and wanted to be a part of the downtown renaissance.”

“The revitalization of historic architecture and
the growing sense of community make downtown
a very special place.”

The building that is now
home to Mast General
Store was constructed
in the 1870s during the
Reconstruction Era.

Over the years, the building housed an undertaker’s
parlor and Efird’s and Lourie’s department stores.
Today, Mast General Store is a welcome anchor on
Main Street offering everything from outdoor gear
and fashion accessories, to cookbooks and candy.

“Honoring our history has always
been in Mast’s DNA, ever since our
founding in 1883,”
said Mark Gould, Mast’s Chief Financial Officer.
“As we’ve grown into redeveloping downtowns,
we look for historic buildings that at one time
housed a retail presence. With its commitment
to maintaining a building’s historic integrity, GBX
was the perfect partner. We’re proud to play a
role in the district’s revitalization and serve as a
catalyst for future redevelopment.”

The Arcade has returned
to its original glory and
is now fully occupied
with eateries, retail and
commercial tenants.

Columbia’s Crusader
When Tom Prioreschi decided 20 years ago to buy the
abandoned Kress Building on Main Street and turn it into
apartments, people thought he was crazy. “No one is going to
live downtown,” they told him. “It’ll never work.”
The naysayers couldn’t have been more wrong. “The units went
like hotcakes,” said Tom, who was the first person to invest
in downtown Columbia and remains the city’s most ardent
cheerleader. “It was a no brainer. These historic buildings were
begging to be transformed into residential space.”
Today, the Main Street Historic District has 384 additional
residential units thanks to Tom’s vision. Using historic federal
and state incentives, Tom worked with GBX to renovate six
historic structures into apartment buildings.
The founder and owner of Capitol Places stated, “The diverse
architecture creates a sense of place and attracts people to live
in a historic building. Nothing is cookie cutter and everything is
so close. People walk to work, shop, dine, and be entertained.”

“Our amenity is downtown living. And
that creates a ripple effect with more
services, shops, restaurants and other
establishments sprouting up downtown.”

The Arcade, built in 1912 as Columbia’s first
indoor shopping center, has returned to its original
glory with high-end eateries, shops and boutiques, a
hair salon, computer repair store and other retailers.
The second floor houses offices for a law firm,
marketing company and other businesses. Just over
a block away from the state capitol building and
close to the university, The Arcade is buzzing with
office workers, students, local residents and visitors.
When Ron Swinson decided to restore this
historic gem, he didn’t realize how challenging
it would be. But as the developer of two office
structures across the street, he knew he couldn’t
stand by and watch The Arcade dwindle away.

“It was a tragedy to see this
incredible jewel waste away,”
he said. “I got the building under contract but
there was so much work to do. The economics
didn’t make sense until I connected with GBX.
Had it not been for GBX, I would never
have purchased and renovated the building.
They were the catalyst that turned it around.”

